





10. Definitions

Applicant means a person who submits an Application Form.

ASIC means Australian Securities and Investments Commission.

ASX means ASX Limited (ACN 008 624 691).

BioSeparation Customers means the researchers and companies that work in the
Life Science field (eg any field of science that deals with the organisms of plants,
animals and/or human beings) who could buy NuSep’s products.

Board means the board of Directors unless the context indicates otherwise.

Bonus 35¢ Share Options means the Share Options to be issued under this
Prospectus.

Business Day means a day other than a Saturday or Sunday on which banks are
open for business in Sydney, New South Wales.

Cents or ¢ means Australian cents unless otherwise stated.

CHESS means ASX Clearing House Electronic Subregistry System.

Closing Date means 5.00 p.m. EST on Friday 21° May 2010 (unless extended).
Company or NuSep means NuSep Holdings Ltd (ACN 120 047 556).

Constitution means constitution of the Company as at the date of this Prospectus.
Corporations Act means the Corporations Act 2001 (Cth).

Directors means the directors of the Company from time to time.

Director Underwriting Agreement means the underwriting agreement between
NuSep, and all the NuSep Directors dated on or about the date of this Prospectus.
Dollars or $ means Australian dollars unless otherwise stated.

Entitlement means the number of New Shares that each Shareholder is entitled to
take up under this Prospectus excluding the Shortfall.

General Meeting or GM means the meeting of Shareholders held on Wednesday 14"
April 2010.

EST means Eastern Standard Time being the time in Sydney, New South Wales.
Gels means an inert polymer, typically formed of polyacrylamide or agarose. Gels are
used as a medium to separate biological samples.

IVF means in vitro Fertilisation. This is a technique for artificially impregnating a lady
with her partners sperm.

Listing Rules or ASX Listing Rules means the official Listing Rules of ASX.
Marketable Parcel has the meaning given in the Listing Rules.

NuSep means NuSep Holdings Ltd, ABN 33 120 047 556

New Shares means the shares issued under this prospectus.

Offer Period means the period commencing on the Opening Date and ending on the
Closing Date.

Official List means the official list of ASX.

Opening Date means Wednesday 5" May 2010.

Quotation means official quotation on ASX.

Shares means one fully paid ordinary share in the capital of the Company.
Shareholder means a holder of Shares as at Friday 23 April 2010.

Rights Offer (RO) means the offer to purchase additional NuSep shares

Share Registry means Registries Limited ACN 003 209 836.

Shortfall Offer means the offer to purchase NuSep Shares not taken up under the
RO.

SpermSep Clinical Trials means controlled trials of NuSep’s SpermSep instrument
as a sperm preparation method for patients undergoing ART (Assisted Reproductive
Technology) treatments such as IUl and IVF.

Underwriting Agreement means the underwriting agreement between NuSep, and
the Underwriting Shareholders dated on or about the date of this Prospectus.
Underwriting Shareholders means the Shareholders (being Andrew Doyle and
Andrew Goodall) who are underwriting the RO.
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Registered Office
(C’J) M/{S 324 Burns Bay Road
o~ ep Lane Cove NSW 2066
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Telephone: (02) 8197 3377

NuSep Holdings Ltd ABN 33 120 047 556 Facsimile: (02) 9427 8614
RIGHTS ISSUE- Application Form Record Date: 23 April 2010
Close Date: 21 May 2010
<ADDRESS1> Issue Price: 20¢ per share
<ADDRESS2>
<ADDRESS3>
<ADDRESS4> SRN/HIN
<ADDRESS5>
<ADDRESS6>

This is an Application Form for ordinary shares in NuSep Holdings Ltd on the terms set out in the Rights Issue Prospectus. This document is
important and requires your immediate attention. If you are in any doubt as to the action you should take, please consult your stockbroker,
accountant or professional adviser. Please see instructions on how to complete this Application Form and where to send it.

A Offer Choice

Non-Renounceable issue of new shares (with attaching options) at an issue price of 20¢ each on the basis of one (1) new share for
every two (2) ordinary share held

Ordinary Shares held as at Entitlement to New Shares on the basis of 1 | amount Payable for Full Acceptance,
23 April 2010 New Shares for 2 Ordinary Shares held at 20¢ per New Share
<Shareholding> <Entitlement> <$ full accept>

If you wish to accept part of your entittement only or if Shareholders wish to apply for any additional Shares and attaching Share
Options that become available under the Shortfall Offer arising from the RO, please complete this form showing in the box below the
NUMBER OF NEW SHARES BEING ACCEPTED and the appropriate amount payable.

Option 1 Option 2 Option 3 Option 4
D 50,000 shares D 25,000 shares D 2,500 shares D [insert number of shares] at 20¢ per
A$10,000.00 A$5,000.00 A3$500.00 share = AS$.....ccoovvvcicninnces [insert amount]

B Payment Details

Record cheque details below

Drawer Cheque BSB Account No. Amount A$
Number Number

PAYMENT INSTRUCTIONS:

e  Only cheques or bank drafts in Australian dollars and drawn on a bank or financial institution in Australia will be accepted.
Your cheque or bank draft must be made payable to “Nusep Holdings Ltd - Offer” and crossed Not Negotiable. Please
ensure that you submit the correct amount. Incorrect payments may result in your application being rejected.

e Payments must be made via cheque accompanying the Application Form.

e Payment can be made via BPAY, payment details provided on the reserve of this Application Form. The accompanying
Application Form must be mailed or faxed to (02) 9427 8614.

e Cash will not be accepted via the mail or at NuSep and payments cannot be made at a bank.

C Contact Details

Please provide a telephone number and contact name in case we need to contact you regarding your application.

Telephone number Contact name Email address

D Declarations and Acknowledgments

By lodging this form with your cheque or by using the BPAY facility you acknowledge and confirm that you have read, understood and
agreed to the terms and conditions of the Nusep Holdings Ltd (NuSep) RO. NuSep may settle in any manner it deems appropriate, any
dispute or anomalies which may arise in connection with or by reason of the operation of the RO, whether generally or in relation to any
applicant or application of shares. The decision of NuSep will be conclusive and binding on all persons to whom the determination
relates. NuSep reserves the right to waive compliance with any provision of the RO terms and conditions. The Directors reserve the right
to withdraw the offer of shares under the RO, or reduce the amount of shares that may be subscribed for under the RO in any manner, at
any time prior to allotment. Any excess application moneys will be refunded. No interest will be paid on any refunded application money.



NO SIGNATURE IS REQUIRED ON THIS FORM THIS OFFER IS NON-RENOUNCEABLE

Application Forms and cheques must be received no later than 5.00 pm (Sydney time) on 21 May 2010 at:

MAILING ADDRESS DELIVERY ADDRESS
NuSep Holdings Ltd NuSep Holdings Ltd
PO Box 823 324 Burns Bay Road
Lane Cove, NSW 1595 Lane Cove, NSW 2066

You should allow sufficient time for this to occur. The postal acceptance rule does not apply to the RO.

Rights Issue Offer

By completing this Application Form and forwarding it with your payment, you (a) acknowledge that you have read and
understood the Terms and Conditions of the Rights Issue Offer (RO), (b) apply to subscribe for shares in accordance with the
Terms and Conditions of the RO and (c) represent and warrant that you:

. were the registered holder of one or more fully paid ordinary Shares in the Company (Shares) at 7.00 pm
(Sydney time) on 23 April 2010 with an address in Australia and you do not hold Shares on behalf of another
person who resides outside Australia; and

. are not in the United States and you are not acting for the account or benefit of any person within the United
States in applying for shares under the RO.

How to complete this Application Form

A. You have the choice to purchase new shares as detailed in the Rights Issue Prospectus. Indicate the number of shares
you wish to purchase by completing the appropriate box.

B. Please enter your cheque (or money order) details in Section B. Cheques or money orders must be drawn on an
Australian branch of a financial institution in Australian dollars and made payable to "NuSep Holdings Ltd — Offer" and
crossed "Not Negotiable". Enter the total dollar amount of the shares applied for in the box provided.

o Telephone & Internet Banking - BPAY®
I LI Biller Code: 119081 Contact your bank, credit union or building society to make this payment from your
i cheque or savings account.
PAY Ref: «BPayCRN» More info: www.bpay.com.au
® Registered to BPAY Ltd ABN 69 079 137 518

e To pay via BPAY please contact your participating financial institution

e If paying by BPAY you do not need to return the Application Form

o If paying by BPAY the amount of your payment received in the account divided by the issue price will be deemed to be the total number of
shares you are applying for.

BPAY this payment via Internet or phone banking. The Application Form must be mailed or faxed to (02) 9427 8614. If paying
by BPAY the amount of your payment received in the account divided by the issue price will be deemed to be the total number
of Shares you are applying for.

C. Please enter a contact name and daytime telephone number so we may contact you regarding your Application, if
necessary.

Lodgement instructions

The completed Application Form should be forwarded with your payment so it is received by the Company at the address set
out on page 1 of this Application Form by 5.00 pm (Sydney time) on 21 May 2010. If you are returning your Application Form
by post, you should allow sufficient time for collection and delivery by postal services. The postal acceptance rule does not
apply to acceptance of this offer. Your Application Form cannot be faxed to the Company as a cheque (or money order)
payment must be attached to your Application Form.

It is not necessary to sign or otherwise execute the Application Form. If you have any questions as to how to complete the
Application Form, please contact the Company Secretary at NuSep on telephone number (02) 8197 3377.

Privacy Statement

Personal information collected on this form by NuSep will be used to process your application, to maintain the Company's
registers of securityholders, facilitate distribution payments and for other corporate actions and communications. Your personal
information may be disclosed to NuSep's related body corporates, to external service companies such as print or mail service
providers, or as otherwise permitted by law. If you would like details of your personal information held by NuSep, or you would
like to correct information that is inaccurate, incorrect or out of date, please contact NuSep. In accordance with the
Corporations Act 2001, you may be sent material (including marketing material) approved by the Company in addition to
general corporate communications. You may elect not to receive marketing material by contacting NuSep. You can contact
NuSep using the details provided on this Application Form or by emailing cosec@NuSep.com.

Please return the Application Form with your cheque or money order so that it is received by NuSep on or before 5pm
(Sydney time) on 21 May 2010.



UvVIEwW BEFORE UBLOT!

Blot with Confidence

All NuSep pre-cast gels now incorporate nUView, an innovative
UV imaging technology that enables you to have rapid visualization
of your protein bands post-run. Don't invest time and resources on
downstream processes without the assurance of a well-resolved
gel. Now you can visualize, blot and even elute your samples with
confidence. Simply place your gel over a 250-320 nm UV transillu-
minator, and watch high-resolution bands appear in 2 minutes!

In addition, all our gels are comb-less, tape-less, easy to open,

easy to use, and are compatible with all major gel tanks. Eliminate
unnecessary steps and save time post-run with nUView.

M&S‘ep www.NuSep.com Ph: 1800 500 108 Sales@Nusep.com








